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ERRATUM

Page 15 and Page 16 : the variable « w » (or omega) represents a constant term (the
variance intercept) and NOT the unconditional variance. The unconditional variance being
represented by the following formula:

Page 15: “The first equation (19)...” must be replaced by “The first equation (16)...”

Page 15: “The equation (20) displays the arch formula of order 1.” must be replaced by “The
equation (17) displays the arch formula of order 1.”

Page20: in the symmetric correlation matrix R(t), of course it is not the symbol “phi” in the
matrix but the symbol “rhé” because we are talking about CORRELATION.

Page 21, a = alpha and b= beta. | use them interchangeably in DCC-GARCH.

Page 25, “I can definitely assert that the true distribution of returns is left-skewed and
platykurtic” must be replaced by “I can definitely assert that the true distribution of returns
is left-skewed and leptokurtic”

Page 27: “(from x to x a determiner plus tard)” must be of course replaced by “(GFC period
from 8™ November 2007 to 25™ March 2009, NEC from 19" September 2014 to 31 January
2020 and COVID period from 1% February 2020 to 18" November 2020)”

Page 33: “Finally, the specificity of GIR-GARCH models is that bad news will be represented
by (alpha + beta)” must be replaced by “Finally, the specificity of GJR-GARCH models is that
bad news will be represented by (alpha + gamma)”



